Daily Markets Overview 


2 April 2023 


TASI Intraday 


10,610 + 
10,583 4 
10,555 4 
10,528 4 
10,500 T T T T T 
10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 
| Source: Reuters 
Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,590 0.8 14 1.1 16.5 
Saudi (NOMUC) 19,892 15 44 24 NA 
Energy 5,503 -0.3 0.6 1.4 6.0 
Materials 6,381 0.7 1.2 14 13.3 
Capital Goods 6,197 1.9 5.8 18.6 15.3 
Com. & Prof. Svc 3,907 0.5 3.3 13.7 28.3 
Transportation 5,333 1.8 2.1 174 NA 
Cons. Durables & Apparel 4,406 -0.2 6.7 43 NA 
Consumer Services 4,616 -0.5 3.6 25.1 NA 
Media 23,424 -0.8 34 9.0 24.6 
Retailing 7,813 -0.5 3.1 8.9 30.8 
Food & Staples Retailing 9,897 1.9 5.6 15.9 64 
Food & Beverages 4,945 1.0 3.6 6.6 28.0 
Health Care Equipment 10,982 1.3 7.6 20.5 42.7 
Pharma, Biotech & Life Science 3,132 1.1 3.6 9.0 NA 
Banks 10,768 1.8 -0.1 -6.7 13.1 
Diversified Financials 5,610 0.4 3.0 -11.8 145 
Insurance 6,272 0.8 45 18.0 41.4 
Telecommunication 7,212 -0.5 3.7 12.9 14.8 
Utilities 6,921 0.5 1.1 -3.5 18.0 
REITs 3,843 0.3 2.0 -3.3 16.8 
Real Estate 2,954 -0.5 2.8 18.2 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Gulf Union Alahlia Cooperative 9.74 9.9% 5 
Insurance Co. 
BinDawood Holding Co. 65.90 8.4% 55 
Batic Investments and Logistics Co. 23.70 6.0% 37 
East Pipes Integrated Company for 51.00 5.8% 48 
Industry 
Perfect Presentation for 209.00 5.8% 34 
Commercial Services Co. 
| Source: Tadawul 
Latest Earnings 
QNI(SAR qeps _ “S 
+ © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
Kingdom 30-Mar 4Q22 250.3 -38% 0.07 NA 
SRECO 30-Mar 4Q22 82.6 -11% 0.25 NA 
Al Rajhi REIT 30-Mar 4Q22 46.1 392% 0.28 NA 
vas CAPITAL 30-Mar 4Q22 34.3 220% 0.29 NA 
Jadwa REIT Saudi 30-Mar 4Q22 32.0 3847% 0.17 NA 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of March 30, 2023 
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Saudi Market Update 


TASI closed 0.8% higher at 10,590, while NOMUC increased 1.5% 
to 19,892 on Thursday. TASI traded value totaled SAR 6.2bn and 
averaged SAR 4.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.7% of the daily traded 
value. 

MSCI Emerging Markets ended 0.5% higher on Friday, trading at 
P/E (TTM) of 12.6x vs. 16.5x for TASI. 

Banks and Materials gained 1.8% and 0.7%, respectively. 
Telecom ended 0.5% lower. Food & Staples Retailing (up 1.9%) 
was the best performing sector. Among stocks, Gulf Union 
Alahlia Cooperative Insurance Co. (8120/GULFUNI AB), 
BinDawood Holding Co. (4161/BINDAWOO AB), and Batic 
Investments and Logistics Co. (4110/BATIC AB), led the gainers. 
The Governor of the PIF revealed that the sovereign fund had 
USD 159bn (SAR 596.87bn) assets under management (AUMs) in 
2015, and currently has nearly USD 650bn (SAR 2.44tn) AUM. It 
aims to increase these assets to USD 1tn (SAR 3.75tn) by the end 
of 2025 and to USD 2-3tn (SAR 7.51-11.26tn) by 2030. He added 
that the country is well placed to deliver its Vision 2030 
objectives backed by its qualified financial and human capital 
resources. (Source: Argaam) 

The Ministry of Industry and Mineral Resources announced that 
the industrial sector recorded over SAR 1.4tn (USD 372.95bn) 
worth of investments in January, with the total number of 
factories in the country reaching 10,600. It added that 124 new 
mining licenses were issued during the month at a total 
investment value of SAR 2.4bn (USD 639.32mn). Moreover, 164 
factories launched production operations with SAR 2.7bn (USD 
719.23mn) investments. (Source: Argaam) 

According to the General Authority for Statistics’ (GASTAT) 
Labor Force Survey, the unemployment rate among Saudis 
dropped to the lowest ever level, based on the data available 
since 1991. It fell to 8% in 4Q22 from 9.9% in 3Q22. The country 
targets an unemployment rate of 7% by 2030. Saudis account 
for 53.1% and 46.5% of the labor force in the public and private 
sectors, respectively. (Source: Argaam) 

The CEO of Southern Province Cement Co. (3050/SOCCO AB) 
noted that the company is expected to witness demand growth 
during the coming period, which will reflect positively on prices. 
He added that major projects have a positive impact on the 
cement sector in general. He commented on Jazan plan and 
mentioned that the company completed studying technical and 
financial bids and it is currently in the final stages of project 
awarding. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Red Sea International Co. 25.15 -3.8% 10 
AlAbdullatif Industrial 17.20 -3.7% 27 
Investment Co. 

AYYAN Investment Co. 15.64 -3.3% 21 
Americana Restaurants ks 

International PLC 2o “ele aog 
Middle East Specialized Cables 10.68 -3.1% 9 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
National Agriculture Marketing 40.75 -1.3% 419 
Al Rajhi Bank 73.50 1.7% 267 
Saudi Aramco Base Oil Co. 111.40 1.3% 241 
Al Kathiri Holding Co. 68.00 4.3% 211 
Americana Restaurants 4.04 -3.1% 202 


International PLC 


| Source: Tadawul 


UES pupal gcu 
Saudi Fransi Capital 


J 


Daily Markets Overview 
2 April 2023 


GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets closed higher on Friday. S&P and NASDAQ 
Dubai (DFM) 3,407 -0.5 17 21 98 increased 1.4% and 1.7%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,430 -0.5 -0.8 16 224 gained 1.3%. In Europe, UK, Germany and France advanced 
Kuwait (KSE) 6,840 02 01 12 713 0.1%, 0.7% and 0.8%, respectively. 

Qatar (QE) 10,213 0.0 2.1 -4.4 11.7 e Asian markets ended higher on Friday. Japan and China gained 
Oman (MSM) 4,863 0.2 -0.2 0.1 11.3 0.9% and 0.4%, respectively. South Korea and Hong Kong closed 
Bahrain (BSE) 1,887 -0.4 -0.6 -0.5 6.0 1.0% and 0.4% higher, respectively. India was up 1.6%. 

DJMENA Index 677 -0.3 0.8 -23 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,109 14 3.5 7.0 9.7 m 
US (NASDAQ 100) 12,222 17 3.4 16.8 26.4 
UK (FTSE 100) 7,632 0.1 3.1 24 1.0 
Germany (DAX) 15,629 0.7 45 12.2 24 . 
France (CAC 40) 7,322 0.8 44 13.1 21 
Russia (MICEX) 2,451 -0.6 25 13.8 3.2 
Japan (Nikkei) 28,041 0.9 24 7.5 23.1 
Hong Kong (HSI) 20,400 04 24 3.1 3.1 
South Korea (KOSPI) 2,477 0 2.6 10.8 2.6 
China (SHCOMP) 3,273 04 0.2 5.9 43 
India (NIFTY) 17,360 6 24 -4.1 21.0 
Brazil (IBOV) 101,882 -18 3.1 -7.2 5.8 
Turkey (BIST 100) 4,813 217, -4.4 -12.6 48 
Egypt (EGX30) 16,419 0.0 51 12.5 8.5 i 
MSCI Emerging Markets 990 0.5 1.9 3.5 12.6 
MSCI World 2,791 2 3.7 73 17.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.8 0.6 6.4 -7.1 -26.1 
Natural Gas ($/mmbtu) 2.2 5.3 0.0 -50.5 -43.2 
Gold ($/oz) 1,969 -0.6 -0.5 8.0 1.6 
Silver ($/oz) 24.1 0.8 3.8 0.6 -2.8 
Platinum ($/oz) 995 04 1.1 -7.4 0.9 
Copper ($/t) 9,004 0.0 1.0 7.6 -13.2 
Zinc ($/t) 2,947 -0.5 0.8 -1.9 -30.4 i 
Lead ($/mt) 2,145 -1.3 0.5 -8.1 -11.8 
Wheat ($/bu) 692 0.0 0.5 -12.6 -25.3 
Corn ($/bu) 661 17 2.7 -27 -3.6 
Sugar ($/lb) 22.3 1.3 6.9 11.0 19.0 


Source: Bloomberg | 


The UAE market closed lower on Friday. Both Dubai and Abu 
Dhabi decreased 0.5%. GCC markets (excluding the UAE market) 
ended mixed on Thursday. Kuwait gained 0.2%, while Qatar 
closed flat. Oman increased 0.2%, while Bahrain fell 0.4%. 


US jobless claims for the week ended March 25 came in at 198K 
(prior: 191K; consensus: 196K). (Source: Trading Economics) 


UK 4Q22 GDP growth rate stood at 0.1% Q/Q, 0.6% Y/Y (prior: - 
0.1% Q/Q, 2.0% Y/Y; consensus: 0% Q/Q, 0.4% Y/Y). (Source: 
Trading Economics) 


Qatar's Planning and Statistics Authority announced that the 
total exports of goods (including exports of goods of domestic 
origin and re-exports) in February amounted to around QAR 
31bn (SAR 31.96bn), a decrease of 2.2% Y/Y and 8.7% M/M. It 
added that the imports of goods in the month amounted to 
around QAR 8.1bn (SAR 8.35bn) showing a fall of 14.3% Y/Y and 
16.4% M/M. In February, China was the leading country of origin 
of Qatar's imports with about QAR 1.3bn (SAR 1.34bn), a share 
of 15.6% of the imports, followed by the US with QAR 1.1bn 
(SAR 1.13bn) (13.1%) and India with QAR 0.6bn (SAR 0.62bn) 
(6.9%). (Source: Zawya) 


According to reports, the Expo 2020 Dubai will add AED 154.9bn 
(SAR 158.31bn) to the UAE economy between 2013 to 2042, and 
support 1mn job-years. It added that the event, which took 
place one year late, opening in October 2021 due to the COVID- 
19 pandemic, saw 24.1mn visits. The sectors contributing the 
most global value added (GVA) are events organization and 
business services - AED 75.5bn (SAR 77.16bn), construction — 
AED 31.9bn (SAR 32.60bn) and restaurants and hotels - AED 
23.1bn (SAR 23.61bn). (Source: Zawya) 


According to the Japanese Natural Resources and Energy 
Agency, Kuwait's crude oil exports to Japan in February hit a six- 
month high of 8.08mn barrels, or 288,000 barrels per day (bpd). 
It added that Kuwait's oil bound for Japan surged 21% Y/Y, up 
for the third month in a row. Kuwait was Japan's third largest oil 
provider in February, supplying 10.6% of the country’s total 
crude imports, compared with 8.5% in the same month of last 
year. (Source: Zawya) 


The Dubai Land Department (DLD) revealed that a total of 3,035 
real estate transactions worth AED 10.7bn (SAR 10.94bn) were 
conducted during the week ending March 31. It added that 158 
plots were sold for AED 1.27bn (SAR 1.30bn), while apartment 
and villa sales stood at AED 5.11bn (SAR 5.22bn). The value of 
mortgaged properties for the week settled at AED 3.8bn (SAR 
3.88bn). Meanwhile, 123 properties were gifted between first- 
degree relatives during the week worth AED 597mn (SAR 
610.14mn). (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e China Caixin Manufacturing PMI for March (prior: 51.6; 

US 5.18 0.00 0.41 0.00 consensus: 51.7) will be announced tomorrow. (Source: Trading 

Saudi Arabia 5.69 0.03 0.35 0.51 Economics) 

UAE 5.01 0.02 0.70 -0.17 

Kuwait 4.25 0.00 0.25 -0.93 e UK S&P Global/CIPS Manufacturing PMI for March (prior: 49.3; 

Qatar 5.70 0.00 0.42 0.52 consensus: 48.0) will be announced tomorrow. (Source: Trading 

Bahrain 6.32 0.00 0.18 1.15 Economics) 

= e US S&P Global Manufacturing PMI for March (prior: 47.3; 
NOTES: consensus: 49.3) will be announced tomorrow. (Source: Trading 


(1) Prices updated as of March 31, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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